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Rapid technological changes and rising cybersecurity risks have made traditional governance
models unable to cope with the complexities of the digital age. This paper develops an integrated
theoretical model explaining the structural relationships among digital governance, cybersecurity
governance, corporate governance, financial reporting quality, and financial performance. Based
on a critical systematic review of literature (2015-2026), it analyzed 87 initial studies and
selected 42. The model offers three insights: governance impact depends on integrating all three
dimensions; cybersecurity governance acts as a bridge between digital and corporate governance
through five mediating mechanisms (data integrity, trust in automation, misstatement risk
reduction, disclosure, and business continuity); and financial performance is indirectly shaped by
reporting quality, creating a trust-transparency cycle. It also provides a three-tier organizational
typology (early, reactive, proactive), measurement indicators, and practical recommendations
with a focus on Libya. The paper concludes that shifting to integrative models is a
methodological necessity for developing accounting theory in the digital era.

Keywords: Governance - Financial Statements — Financial Performance — Digital
Transformation — Cybersecurity.
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